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Appointment

University of Melbourne Melbourne, Australia
Senior Lecturer (Assistant Prof) of Finance Since Oct 2023

Research Interests

Asset Pricing, International Finance, Credit Risk, Sustainable Finance

Education

McGill University Montréal, Canada
PhD Finance 2016 - 2023
• Thesis: ”Essays on Cross-market Risk Transmission and Asset Pricing”

London School of Economics and Political Science London, UK
MSc Finance and Economics, with distinction 2014 - 2015

Fudan University Shanghai, China
BA Economics, Finance Major 2010-2014
• Exchange at the Hong Kong University of Science and Technology, 2013 Spring

Publications

Excess Co-movement in Default Risk
Management Science, Accepted (with J. Ericsson, K. Glover, and A. Jeanneret)
A unified framework that explains co-movement in default risk, asset prices, and equity volatility across fundamen-
tally unrelated borrowers, consistent with excess co-movement in default risk across U.S. industries.

Nature Risk Management in Domestic and Foreign Institutional Investments
Journal of Impact and ESG Investing, 5(2), 8-36, 2024
Winning article of the S&P Global Academic ESG Research Award 2024
Institutional investors manage physical and biodiversity risks differently at home and abroad.

Working papers

Institutional Investment and International Risk-sharing
Finalist, Bank of Canada Graduate Student Paper Award 2022
Finalist, Best Paper Award in Investments at SWFA 2023
New international asset pricingmodel with globally-diversifying institutional investors and locally-diversifying retail
investors, providing a unique decomposition of market-wide local risk premium into institutional and retail compo-
nents.

Ownership Structure and Short-selling Around the World
(with A. Gorbenko)
Ownership structure is a key non-regulatory driver of lending supply and limited shorting in non-U.S. markets.
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Sustainable Investing Home and Abroad
(with I. Chaieb and V. Errunza)
Institutional investors only tilt towards high-ESG firms when they invest domestically, hence exhibiting a novel type
of home bias.

Who Invests in What? Public-Firm Ownership Around the World
(with I. Chaieb and V. Errunza)
Global Finance Conference Top Paper Award 2021
Institutional investors and retail investors around the world exhibit different levels of diversification as well as differ-
ent preferences for firm characteristics in their equity investments.

Work in progress

Framing Geopolitical Risks: Media Slant Across Ideological Lines
(with A. Didisheim and D.Peng)
Newsmedia tailor their coverage of the same geopolitical events to align differently with the ideological preferences
of their target audiences.

Default Risk of a Large Firm
(with A. Dickerson, J. Ericsson, and A. Jeanneret)
Default risk of a large firm varies endogenously with its relative size, both in theory and empirically.

Awards, Fellowships, & Grants

2026 Best Discussant, ANU-FIRN Money, Credit, and Financial Stability Meeting

2025 FBE Early Career Researcher Grant,Melbourne University 25,000 AUD
2024 S&P Global Academic ESG Research Award, Portfolio Management Research

2016-2023 Doctoral Fellowship,McGill University
2020 AFA Ph.D. Student Travel Grant, AFA
2016-2017 Marcel A. Desautels PhD Fellowship,McGill University
2013 Dean’s List, HKUST

Presentations

Internal and Invited Seminars

2026: Macquarie University* , Monash University*, Queen's University, HEC Montréal, McGill, UQAM

2025: University of Melbourne*

2024: University of Melbourne (×2), ANU, Tsinghua PBC*, QUT*

2023: University of Guelph, HEC Lausanne, Indiana University, SFU, University of Sydney, UTS*

2022: University of Zurich*, McGill, UNSW*, Stevens Institute of Technology, ESSEC*, Monash University, University

of Melbourne

Conference Presentations

2027: AFA JFMP

2026: Monash Q Group Colloquium*, NFA (Québec City), FMA (Tampa, sched), FIRN (K'gari Island, scheduled), SBFC

(Sydney, scheduled), FMA Asia (Auckland, scheduled)

2025: AFFECT workshop (San Francisco), FIRS* (Seoul), New Zealand Finance Meeting (Queenstown)

2024: FDU New Idea Session (Melbourne), COAP* (Luxembourg), SFS Cavalcade Asia-Pacific (Seoul)
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2023: SWFA (Houston), FIRN (Hobart), AFBC (Sydney)

2022: World Finance Conference (Online), SFA (Key West), NUS Annual Risk Management Conference* (Singapore),

Bank of Canada GSPA (Ottawa), FIRN* (Hamilton Island)

* presented by coauthor

Conference Discussions

2026: Patrick Augustin, Alexandre Jeanneret, Ella Patelli, Jose-Manuel Sanchez-Martinez "Option-Implied Local

Currency Credit Spreads", ANU-FIRN Money, Credit, and Financial Stability Meeting (Canberra)

Saurabh Ahluwalia, "Governance Spreads in Data Asset Markets", FMA (Tampa)

Edouard Mattille, "Hiding In Plain Sight: Preferred Habitat Effects In Short-Term Rates", FIRN (K'gari Island)

Julian Terstegge, Alessandro Spina, Paul Whelan "Hedging Flows Around Events", FMA Asia (Auckland)

2025: WinstonWei Dou, Yan Ji, Di Tian, "Valuing Ideological Customer Capital: Measurement through Procurement",

NZFM (Queenstown)

Kai Li, Jun Liu, and Jiahui Shui, "Rational Risk Seeking", Monash Winter Finance Conference (Melbourne)

2024: Pasquale Della Corte and Hsuan Fu, "Presidential Cycles and Exchange Rates", NFA (Montréal)

Deeksha Gupta and Jan Starmans, "Dynamic Green Disclosure Requirements", ECWFC (Honolulu)

2023: Adlai Fisher and Terry Zhang,"Global Implied Volatility Surface, Convexity, and Common Predictability of

International Equity Risk Premia", AFBC (Sydney)

Xin Xu, Zhe An and Chen Chen,"How Does Corruption Culture Affect Financial Professionals? Evidence from

Financial Advisor", FIRN (Hobart)

Aizhan Anarkulova,"The Risk-Return Tradeoff: Evidence from a Broad Sample of Developed Markets", SWFA

(Houston)

Jongsub Lee, Andy Naranjo and Stace Sirmans, "Sovereign Overhang and the Integration of Equity and Credit

Markets Around the World", MFA (Chicago)

2022: Mark Fedenia, Hilla Skiba and Tatyana Sokolyk,"Variation in Mutual Fund Equity Holdings in Times of Global

Crisis", SFA (Key West)

Dan Luo,"Trading Activity and Fund Performance Evidence fromCorporate BondMutual Funds ", World Finance

Conference (Online)

2021: Sehoon Kim, Nitish Kumar, Jongsub Lee and Junho Oh, "ESG Lending", Australasian Finance and Banking

Conference (Online)

Teaching

S1 2026 Empirical Asset Pricing (PhD), Instructor Melbourne
S1 2024-2026 International Financial Management (master’s), Instructor Melbourne
Summer 2022 Investment Management (undergraduate), Instructor McGill
Summer 2020 Investment Management (undergraduate, online), Instructor McGill
Winter 2022 Investments and Portfolio Management (MBA), TA for Sébastien Betermier McGill
Winter 2018 Financial Derivatives (undergraduate), TA for Patrick Augustin McGill

PhD Committee

Dongyihai Peng (Melbourne, 2028 expected)
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Professional Services

Referee

Journal of Banking and Finance, Journal of Multinational Financial Management, Journal of Credit Risk

Program committee

FMA 2023, Melbourne Asset Pricing Meeting 2024-2026, Monash Winter Finance Conference 2026

Honors thesis advising

Hayden Johnson (Melbourne, 2024), Anthony Sim (Melbourne, 2025), Eric Zhong (Melbourne, 2026)

Thesis examiner

Ang Li (ANU, 2024)

Additional Information

Programming: Matlab, SQL, R, Python, SAS, Stata, LATEX

Languages: Mandarin (native), English (proficient), French (conversant)

Certificates: Passed CFA Level II

Citizenship: Chinese citizen, Australian PR

Date of birth: 11/20/1991, Dalian, China

References

Jan Ericsson Alexandre Jeanneret
Associate Professor of Finance Professor of Finance
Desautels Faculty of Management
McGill University

UNSW Business School
School of Banking and Finance

T+1 514 927 3186 T+61 451 482 723
B jan.ericsson@mcgill.ca B a.jeanneret@unsw.edu.au
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